What to include in a partnership agreement:
1. Partnership name:
2. Partnership address:
3. Partnership purpose:
4. Partnership start date:
5. Partnership duration (is the partnership for a fixed/ predetermined or an indefinite period)

6. Number of partners

6.1
First partner's information:
Name:
Address:
6.1.1
Capital introduced by this partner: 
6.1.2
The valuation of capital introduced if other than cash:
6.2
Second partner's information:
Name:
Address:
6.2.1
Capital introduced by this partner:
6.2.2
The valuation of capital introduced if other than cash:
7.
Profit and loss distribution:
7.1
How each partner's share of profit or loss distributed:
Fixed %
Equal to shares 
Contributions
8.
Percentage of profit and loss each partner will receive: 
First partner:

Second Partner: 
9.
What is the fiscal year of the partnership?
10.
What accounting method will be used i.e cash accounting or accruals accounting?
11.
Any goodwill will be determined by generally accepted accounting method.

12.
Management:

12.1
The partnership will be managed by: 

13.
Decisions will be made by:

Majority vote
Unanimous vote
Managing partner

14.
Meeting between partners will be held (weekly/monthly/annually) 

15.
Partners should (not) be compensated for services in addition to their share of profit. e.g. entitlement to salary or bonuses
16.
Voting:
Partners will have equal votes 
% of vote required to make binding financial decisions/contracts
% of vote required to make binding business decisions/contacts
% of vote required to make amendment/s to any part of this agreement

% of vote required to admit new partners

17.
Dissolving the partnership

17.1 
Initial period of prohibition: Month/year
17.2
Notice period required beyond the prohibition period
18.
Dissolution of partnership

18.1.
Voting required to dissolve the partnership

18.2
On dissolving the partnership assets will be distributed in proportion to:

18.2.1
Profit and Loss ratio

18.2.2
Ratio of capital introduced

18.3 any predetermined %

19.
Duty of Loyalty

19.1
Partners are/not allowed to participate in activities in competition with partnership

19.2
A Partner cannot compete against the partnership for XY months after leaving

20.
Activities required unanimous consent of all partners:

20.1
Increasing partnership liabilities over a fixed amount

20.2
Increasing single transaction over a fixed amount

20.3
Admitting of new partners to the partnership

20.4
Sale of partnership asset with lower market value over a fixed amount
20.5
Hiring and firing of employees

20.6
Hiring of sub-contactor/s
20.7
Hiring an employee with annual salary over a fixed amount
20.8
Releasing any partnership claim except for payment in full
20.9
Assigning of ownership right/s of partnership property

20.10
Endangering the ownership/ possession of partnership property

20.11
Assignment of cheque signing authority

20.12
Sale/assignation of whole or part of share in partnership

20.13
Unilateral increase share of partnership capital
21.
Mediation/Arbitration

21.1
Unresolved disputes will go to mediation and or arbitration

21.2
Mediator/Arbitrators will are /will be appointed by mutual consent

22.
Additional clauses:
Signature first partner


Date

Signature second partner

Date

Witness1: 




Witness 2:

Name





Name

Position




Position

Address




Address

