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1 PURPOSE OF REPORT 
 
 To provide information on the future requirement issue by the Competition and Markets Authority 

to set objectives for investment advisors. 
 
2 RECOMMENDATION 
 
 The Committee is asked to note the contents of this report. 

 
3 FINANCIAL IMPLICATIONS 
 
 None. 
 
4 BACKGROUND 
 
 With effect from 10th December 2019, Tayside Pension Fund will be required to set strategic 

objectives for providers of investment consultancy services, as defined in part 2 of “The Investment 
Consultancy and Fiduciary Management Market Investigation Order 2019”, issued by the 
Competition and Markets Authority (“CMA”). 

 
5 PURPOSE 
 
 Critical to effective governance, issuing clear objectives to investment consultants enables clear 

assessment of their performance in relation to value for money and the quality of service provided.   
 
6 ASSESSMENT 
 
 The CMA and Pensions Regulator have set out recommendations and guidance.  These are 

incorporated into the template provided for assessment by KPMG (Tayside Pension Fund’s 
incumbent investment advisors) which is attached at appendix A.  The fund’s officer’s will undertake 
the review of their annual performance to  31 December 2019, and present outcome to the Sub-
Committee meeting in March 2020. 

 
8 POLICY IMPLICATIONS 
 

This Report has been screened for any policy implications in respect of Sustainability, Strategic 
Environmental Assessment, Anti-Poverty, Equality Impact Assessment and Risk Management. 
 
There are no major issues. 
 

9 CONSULTATION 
 
The Chief Executive and Head of Democratic and Legal Services have been consulted in the 
preparation of this report. 

 
10 BACKGROUND PAPERS 

 
None 

 
 
 
GREGORY COLGAN 
EXECUTIVE DIRECTOR OF CORPORATE SERVICES   2 DECEMBER 2019 
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