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TRUSTEES' ANNUAL REPORT
LEGAL & ADMINISTRATIVE INFORMATION

Trustees

The Trustees of the Dundee City Council Charitable Trusts are the 29 councillors of Dundee City
Council. Councillors are elected to serve for a period of five years. The last full Council election was
held on 4 May 2017. The following Councillors were in office during the 2018/19 financial year:

Bailie Ian Borthwick {Lord Provost)
John Alexander (Leader of the Administration)
Stewart Hunter
Kevin Keenan

Alan Ross

Bill Campbell

Fraser Macpherson
Richard McCready
Bailie Helen Wright
Georgia Cruickshank
Ken Lynn

Lynne Short

Gregor Murray
Brian Gordon

Bailie Willie Sawers
Will Dawson
Christina Roberts
Bailie Derek Scott
Kevin Cordell
Charlie Malone
Michael Marra
Roisin Smith

Donald Hay

Mark Flynn

George Mclrvine
Anne Rendall
Margaret Richardson
Craig Duncan

Philip Scott

Councillor Brian Gordon died on 26" February 2019

Charitable Trusts’ Principal Address
c/o Dundee City Council

City Square Complex

Dundee

External Auditor

The Charitable Trusts’ appointed external auditor is:
Bruce Crosbie - Senior Audit Manager, Audit Services
Audit Scotland

4 Floor, 102 West Port

Edinburgh

EH3 SDN

Banking Arrangements
The Charitable Trusts do not have a separate, dedicated bank account. Rather, funds are managed
through Dundee City Council’s main bank account, The Council’s bankers are:

Royal Bank of Scotland plc
3 High Street

Dundee

DDI19YL



ANNUAL REPORT 2018/19

Administrative Details

During the 2018/19 financial year, Dundee City Council acted as sole trustee for 4
Charitable Trusts that were registered with the Office of the Scottish Charity
Regulator (OSCR). The Council administers these funds but the associated assets are
not available to the Council and have not been included in the Council's Single Entity
or Group Balance Sheets.

Objectives & Activities

The key objectives and activities of the 4 registered Charitable Trusts for which the
City Council acted as sole trustee during the 2018/19 financial year are listed below.
The trustees have not identified any major risks to which the Charitable Trusts and
Endowments are exposed.

Belmont Trust Estate (SC018900)

Estate gifted in 1918 by the late Mrs Emma Caird or Marryat of Roseangle, Dundee,
in memory of her husband and her brothers, to be utilised for the benefit of the
citizens of Dundee.

Camperdown Estate Trust (SC018899)

Purchased in the interest and for the benefit of the Community on 11 November 1945,
at a cost of £58,100 which was provided by the Sir James Caird Land Acquisition
Fund.

William Dawson Trust {(SC018920)

Residue of estate handed over to the Lord Provost and Magistrates of the City of
Dundee as trustees in 1948, for the purpose of acquiring ground for use as playing
fields in wards X and XI.

Hospital Fund (SC018896)
Issued under The Dundee Churches and Hospital Act 1864, "for behoof of the Poor of
the Town".

Structure, Governance & Management Arrangements

During the 2018/19 financial year, the City Council was, in law, the sole trustee for
the 4 registered Charitable Trusts listed above. Elected members of the Council are
automatically appointed as trustees on an ex-officio basis. In most cases, however,
responsibility for the day-to-day management of these trusts and endowments has
been delegated to the relevant chief officers of the Council. The exception to this,
where the elected members of the Council have a more active role as trustees, is as
follows:

Hospital Fund (SC0O18896)

The Council's Policy & Resources meets annually to approve disbursements from the
Hospital Fund. All 29 members of the Council sit on the Policy & Resources
Committee, which is chaired by the Leader of the Administration. At a meeting held
on 14 January 2013 it was agreed that no new applications would be invited and that
instead a budget of £25,000 would be provided to pilot a targeted welfare benefit
advice service in Dundee in 2013/14. It was subsequently agreed to extend this pilot
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to 31 March 2017. A peer review was carried out in March 2017 and it was agreed to
continue the project for a further three financial years, to 31 March 2020,

Financial Administration

The financial administration of the 4 registered Charitable Trusts for which the City
Council acted as sole trustee during the 2018/19 financial year is undertaken in
accordance with the Council's approved Financial Regulations. The Financial
Regulations contain the following specific references to Trusts and Charitable Funds:

"11.19 The Executive Director of Corporate Services shall ensure the proper and safe
custody and control of all charitable funds held by the Council and shall
ensure that all expenditure is in accordance with the conditions of the trustees
ete.

All officers acting as trustees by virtue of their official position shall deposit
all securities etc relating to the trust or charitable fund with the Executive
Director of Corporate Services.

All investments of money shall be made by the Executive Director of
Corporate Services in the name of Council. Any investments made will be
made in accordance with the policy determined by the Policy and Resources
Committee.

The Executive Director of Corporate Services and other relevant officers shall
ensure compliance with the requirements of the Office of the Scottish
Charities Regulator (OSCR).”

Charity Reorganisation

The City Council had previously considered the options available for reorganising the
charities portfolio under the Charities and Trustee Investment (Scotland) Act 2005
and the Charities Reorganisation (Scotland) Regulations 2007. At a meeting of the
Policy & Resources Committee held on 9 March 2015, reorganisation proposals were
agreed including the establishment of a new charity with appropriate charitable
purposes named The Dundee Trust. (The Committee report can be accessed via the
Council’s website at: www.dundeecity.gov.uk/reports/reports/66-2015.pdf). The
reorganisation proposals were completed during the 2017/18 financial year, in line
with OSCR requirements. This resulted in the funds of 17 Charitable Trusts and
Endowments being transferred to other charities, with the funds of 13 of these being
transferred to the new Dundee Trust.

Financial Review

For the 2018/19 financial year, the total net deficit on the 4 registered Charitable
Trusts was £9,336, before property revaluation gains. Total income was £39,041
comprising investment income of £7,032 and other incoming resources of £32,009.
Investment income relates solely to interest on surplus funds that are deposited with
Dundee City Council's Loans Fund. Other incoming resources relate to: income from
property leases at Belmont Trust Estate (£6,924), rental income from the buildings in
Reform Street Dundee that are owned by the Hospital Fund (£19,685) and donated
services from Dundee City Council for the annual audit fee (£3,500) and
administration costs (£1,900). Total expenditure was £48,377 (see below for further
details). The net deficit of £9,336, together with a net property revaluation gain of
£31,200, resulted in total charity funds of £5,818,138 as at 31 March 2019. Cash-
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backed reserves (ie Capital Account and Surplus Income) are operated in accordance
with the charities” aims and objectives, as set out in the original founding documents.
These documents will usually include restrictions on how such funds can be applied.

Achievements & Performance
During the 2018/19 financial year, within the total expenditure of £48,377, the
following items are included:

Belmont Trust Estate — £9,687 was spent on repairs and maintenance.

Hospital Fund - actual expenditure on grants to local pensioners in financial need
during the 2018/19 financial year was £5,520 (69 grants of £80). A contribution from
the fund of £25,000 was again provided to pilot a targeted welfare benefit advice
service in Dundee. In addition, expenditure of £2,770 was incurred on property costs
related to the buildings in Reform Street Dundee that are owned by the Hospital Fund.

Trustee Remuneration & Expenses
No trustees received any remuneration or expenses during the 2018/19 financial year.

Signed on behalf of the trustees

Bailie Willie Sawers

Senior Councillor with responsibility for Finance
Dundee City Council

25 September 2019



STATEMENT OF TRUSTEES' RESPONSIBILITIES IN RESPECT OF THE
TRUSTEES’ ANNUAL REPORT AND THE FINANCIAL STATEMENTS

Under charity law, the trustees are responsible for preparing the Trustees’ Annual
Report and the financial statements for each financial year which show a true and fair
view of the state of affairs of the charity and of the excess of income over expenditure
for that period.

In preparing these financial statements, generally accepted accounting practice entails
that the trustees:

e preparing financial statements in accordance with the Charities Accounts
(Scotland) Regulations 2006 and the Charities SORP (FRS 102);

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;

keeping adequate records which were up to date;

taking reasonable steps for the prevention and detection of fraud;



FINANCIAL STATEMENTS INTRODUCTION

Basis of Preparation

The following accounts have been prepared in accordance with the "connected
charities" provision contained in Regulation 7 of the Charities Accounts (Scotland)
Regulations 2006 (as amended). Connected charities are defined as those having
common or related charitable purposes, or charities which have common control or
unity of administration. The City Council considers the 4 Charitable Trusts for which
it acted as sole trustee during the 2018/19 financial year to be "connected” and has
therefore taken the opportunity to prepare accounts collated into a single document.

External Audit

The financial statements are the subject of an external audit. Also, details of
Charitable Trust Funds are incorporated within the City Council's Annual Accounts.
This includes a separate disclosure note on the 4 charities included within this report.
The Charitable Trust Funds Account is audited as part of the wider audit of the City
Council's Annual Accounts.

Further Information
Any queries regarding this document should, in the first instance, be addressed to:

George Manzie CPFA

Accounting Strategy Manager, Corporate Services
Dundee City Council

50 North Lindsay Street

Dundee

DD1 3RF

(Email: george.manzie@dundeecity.gov.uk)
(Telephone: 01382-433636)



(201 SH-1) JHOS S8NUBYD GLOZ BU) JO SULIS] UF ,PAIINISAI, 5 O} PAIFIP BIE SPUN) Iy |

gEL'B18'C PL2'964'G 198’ L2 00Z'LE (ogg’s) LIEBY 180°GY 062'SE L¥0'6E 600°2E ZEQ'L

0 0 0 0 006" | 006"t 006'4 006"}

0 0 0 0 005 00S'E 00S'E 00s'e

EOE'ESL') LBL'GLLL (gae'L2) (o0g'eL) (gs0'9) 06Z'cE 06Z'ct 202'sZ S89°'61 418'S

LIP'SEL 19£'S6L 0s 05 ] 05 0s

L0822 gLO'EETT 000'st 000'Sy 0 0 0

aovr'L6Le vOL'ZEL'E (8621} (g62'1) 189'6 189'6 68C'8 vz6'9 Sob°L

3 3 3 3 3 3 3 3 3 3 3

piemicy paesIog spung £95507) (ssnypuedxz) &0 LYo SANIANDY leyoL {p e10u jos)  (9'c SeYou y8u)

paluen u:mzo..m JuIBAOR g sujesy J ooy aqejueyn A0410Q siuauwnsaau]

spung spung 1ON pasiuBodey 1N

1ejo) =ioL BT e} INQ 3HNLIQNIJIX3 {INOYS SINIWMOANI 2 IWOINI
*SANN 40 NOLLYINIONGOIN

610Z HOYVIN 1€ G3AN3 YV3A JHL HOH S3UILIAILIV TYIONVNIH 40 LNIWALYLS
SLSMAL INGVLIYVHD TINNOD ALID 33ANNA

{5 8j0u Jo1) 51509 UONENSILILIPY - SEJIAIBS Pajeuo(]
(5 810U J34) 984 PNV [ENULY - SAOIABS PaiEusr]

pung |ejdsoH

JS1L ] UOSMEQ WETIA
)sru) Selsy umopesduen
BE}s3 Isnu juowsg

auwieN Queyd

. 8JON

96881008
02681008
66881008
00681008

Jaguinn
uoyensiBoy
IS0



Qi

‘aweyds uonesiuebioa) pantidde s,19UN07 Y SOUBPIOIIR Ul 'SBIUBYD JBUIC O] SPUNY JO SIBJSURJ) BY) SISaYaU $85S0T | SUIES) pasiubosay JaI0 7
(201 S¥d) JHOS SeNUEYD GLOZ AU} JO SWS) Ut PIJONISE, 8] O] PBLUBSP BIE SPUNy Iy °|

$IZ'06L°S vIC'C68'S {00126} {1zl'86) 1201 ObL'8r 020°LL 0Z4'18 194'6F 109°Sh 08y
0 1] 0 0 0 006'L 006'L 0 006'L 006'L 0 {5 BI0U jBu) SIS0 UOHENSILIWPY - SINAIDS PalBUCE
0 0 0 0 0 005's 005’ 0 00S's 008's 0 {5 10U 481} 334 YpNy [ENULY - SBOUBS PaleuUD
1616211 VEZ'PLL'L 156 0 186 08Z'PE 095'Z 0zZL'LE A 086'LC 52°¢ pund jepdsoH
0 ;121 (erl) (8b1) 0 0 [} 0 0 0 0 UGHEDLILOW LOSQIS) SI
19£'661 £EC'SH1 :74 0 14 0 0 0 8z 0 8z IS UOSMEQ WENIM
BLO'EET'T 8LO'EET'? o 0 0 0 0 0 0 0 0 Isru | aje1s3 umopiedwer)
0 £L9°L (£28'1) (€28')) 0 0 0 0 0 0 0 puny AsasinN Aeq 294207
0 ¥y (zzr'y) Zzr'y) 0 0 0 0 [} 0 0 pung daay Aunjsdiag wnejosnel Aojo
0 pLt'L (pir'l) {rLp'L) 0 0 0 0 v} 0 0 Pung justumopus AIO)RAIBSA0 SN
0 oSt {os1) {os1) 0 i} 0 0 [V 0 0 PuNg [BLOWANY JEAA (IIH MET
0 Pe0°L (#80'1) (¥80'L) i} [} 0 0 0 0 0 pung JUSWMOPUT SBUBSINN AB(] aapungg
0 280°'L (g80'1) (880°L) 0 0 0 0 0 0 0 PuUng JUSIMOPUT Wed 33207
0 GS6'Y (gs6'v) (556'F) 0 0 0 0 0 0 0 pung uswmopug yied Ja)xeg
0 :18 (91£) {(91€) 0 0 0 0 0 0 ] isanbag uee ol Wagez) 3 sy
POL'Z6L'T $0L'26LC 0 0 0 090°6 090'6 0 090'6 1zz'8 628 8)g)s3 Jsnu ) jiowjeg
0 SGL'LL (g51°21) (1B1°21) 9t 0 0 0 o¢ i} 9 pund (a21104) 23198 SNOLIOIIBHY
0 -1 (g1e} (g1£) ] 0 0 0 0 0 0 ysenbag siapuneg Leqoy
0 12101 (zze'on) (zze'on) 0 0 0 0 0 0 0 uoneayLow Jng jenwpy
0 £ri'pl (EvL'¥L) erL'vt) 0 0 0 0 0 0 0 uoREYHON UoLNGAIRH Y1Bqezy3 ssin
0 :T A (gz1) (gz1) 0 0 0 0 0 0 0 uawwABier) [edoosidy 1008 JOj LUOREIWHOW
0 108'22Z (Los'za) (Los'z2) 0 0 [} 0 0 [ 0 Aueys uoisuyor
i} 156 (256) (256) 0 0 v} 0 0 0 0 Yy 10 1004 By} Joj 1snu | ueBBoy uyor
0 9r0'al (avo'9L) (ov9'or) 0 0 [ 0 0 0 0 i1sanbag ouyied Ly
3 3 3 3 3 3 3 3 3 3 3
pieAIO] piesmiog spung uj 585507 (eanppuedxza)  |ejoL ELIT: o) SSNAROY eyoL (p o100 gou)  (9°¢ se)OU Jou) swep Queys
pajued «..-m_..em JUBwIBAOlY g suien { awoou] alqejueyn By10 SJUBNSIALY
spung spung WN pasubooay 19N
1ejo0L 1€30L Y NO SHNLIANIIXS ‘NOYd SLINFWMOUNI 7 SWOINI

‘SANNL 40 NOLLYITONOITY

8102 HOYVI 1€ A3AN3 YV3A IHL d0d S3ILIAILOY TVIONYNIH 30 LNINILVLS
S1SNAL I7GVLRIVHD TIONNOJ ALID 33ANNA

 BJON

96891005
P068LOOS
02681005
6688L00S
$168100S
12681008
£1681008
ZL68L00s
LL68LODS
16881008
0L68L00S
20681008
00681005
91681005
SLERLODS
$0ERLOOS
€068L02S
61681005
£6881008
Z688L02S
86881005

Jaquiny
uopesibey
350



L

"§L0Z 12quIRIdag GZ U0 2NnSS| 10} PASIOYINE 3J3M SIUNODDE PANIPNE BU) PUE §LOZ SUNI () UO BNSS| JO} PASLOYINE S1aM SJUNODIE palpneun ay |

BEL'GLB'S  pZH'0 208'688 TLE'LZ6'Y seL'gLg's  {LOE'S) 1Z5'L06 216'126'Y
£08'eSL"L LL0°C0L ZeZ'05t £0€'esL't  {€00'%) v20'10L ZeT 06t
LLF'S6L ¥Zv'e L86'881 LLF'S6L ¥2r'9 186'881
810'842'2 $£5'Z rav'cLz'z sLo0'8Lz'e pes'z ¥er'SLT'T
90F'16L'Z L61'v81 602'200'2 g0¥'Lel'z  (g62')) S6¢'581 602'100'Z
3 3 3 3 3 3 3 3
spundy {aeou yea) (gejouyss) anasasay slassy {6 @ou jas}sea) (g ejou jou) (z s10uL Jou)
Aeyn awoIy unoady uonen|eAay 12N AUQ UIYIAA @NQ  SIUALSIAU| SIISSY
fejoL sniding  jende) leo)l Buyieq sjunowy  uuaj -uoys Iqibue)
‘SI0NpaIY) :S)assy paxid
'SAILINVHD JHL 4O SANNA 3HL 'S13SSV

6102 HOYVN L€ 1V SV 133HS JONVIVE
S1SNYL ITGVLIIVHI TIONNOD ALID 33ANNA

IIounod AND sspung
Soueuld Jop Alpgqisucdsal Yim Jojounos) 1oiuag
SIAMES BN BllIE]

$89)sN) 3y} JO Jleyaq uo peubig

pund [endsoH  96881L00S

Isni| uosmeq weNipy - 0Z681L00S
1snuy sejsg umopiadwe)  §68BLODS
slElsg jsru] juoweg  00B8LODS

sweN Ajueysd Jaguinn
uonessibay
4080



Zl

"610Z Jaquialdag Gz U0 NSS! 10} PSSHOYINE 219M SJUNCIOE PayPNE 3y PUB §LOZ SUNT (L UO BNSS) JO) PASUCUINE S1aMm SJUNCIZE PS)PNEUN BY )

ti2'964'S pi£'9 881°'668 cLL088F ¥2Z'96L'S T956'506 21L'068't

LBL'SLL'L 0 651 LLL ZE0'POY L6L'GLL'L 651 LLL 2e0' vy

o 0 0 0 0 0 0

L9E'SBL vi€'9 0 186'881 L9E'SEL PLE'9 186'881

8L0'eLeT'e 0 ¥ES'T ¥er'0ee'e gLo'eez's ¥ES'Z ¥8y'0ez'e

v 0 0 0 0 0 0

0 o 0 0 0 0 0

0 o 0 0 0 0 0

0 o 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 V] 0 0 0 0 0

o o 0 0 0 0 0

P0LZ6L'T V] sev'sgl 60Z'200'2 r0.L'ZEL'E S6¥'S8L 602°200'

0 o 0 0 ] 0 0

0 0 0 0 H] 0 0

0 0 0 0 1] 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 [H] 0

0 0 0 0 0 0 0

3 3 3 3 3 3 3

spuny (s apouai) (g ejoujes) ealasey s)essy (eaouyas)  (z s10u 324}

Aseysn awodsu| wnoosdy uonenjeasy 1eN SJUBWISAAU] §1OSSY

ejoL sniding  [epde) LT uuey -uoyg ejqibue)

:§lassy poxig

SILLMVYHI IHL 40 SONNA 3HL 'S138SY

nounod Aug aapung
aoueUly 10) AQISUOdSAS UM JO[IIPUNDT JOIUDS
SIBMES M1 BYeg

$99]51U} 3y} JO Jeysq uo peublg

pund [epdsoH

UOHEDYRIOW L0SqIS) SIN

Isnu| uosmeq wWeyim

1sny) aleys3 umopuaduwen

pung Auasinn Aeq aayoon)

pung daay Aynjadiad wnajosnep Ao
pun4 juawmopug J0jeAIRsqO SIW
PUNJ [BLIOWSIN JEAA (IIH MmeT

pung juawmopug saussinn A aspung
pun4 JUBWIMOpUT Yey 334207

PUNZ JUSWMOPUD Y Jajxeg

1senbag ueaol Waqez|3 ssIW

8je)s3 Jsnu | Juowisg

pund (aoljod) 321AI9G SNOUOIIBIY
}sanbag ssspunes pHeqoy

UogedYIION YN ([enwpy

UoNESYILIOY UCUNGAIRH WRaGEZ)T SSIN
uawAbiz)n |edoosidy sjoas Joj uoneoyRIoN
Aueyd uoisuyor

YA 0 J00d 8y 10} Jsnu) ueBBoH uyor
1senbag ouen) 1y

swep fHueys

8102 HOYVN L£ 1V SY L33HS 3ONVIvE
S1SNAL ITGVLIIVHO TIONNOD ALID 33ANNA

96881008
0681008
02681008
66881008
81681008
12681008
E1L68L00S
(AL e )
L1L681L00S
26881008
01L681L00S
2068L00S
00681008
91681008
51681008
FOESLODS
£0681L00S
61681008
£6881008
26881008
86881008

Jaguinp
uonensiboy
IS0



NOTES TO THE FINANCIAL STATEMENTS

Accounting Policies

The following accounting policies set out the basis upon which the financial
statements have been prepared and explain the accounting treatment of both general
and specific items.

General Basis of Preparation
The financial statements have been prepared in accordance with United Kingdom

Generally Accepted Accounting Practice (UK GAAP) and, in particular, in
accordance with the 2015 Charities SORP (FRS 102) and the Charities Accounts
(Scotland) Regulations 2006 (as amended). The historical cost accounting convention
has been adopted in the preparation of the financial statements, modified for the
revaluation to a current value basis of certain tangible fixed assets. The financial
statements have been prepared on a fully accrued basis.

Incoming Resources
Interest on Investments and Other Income has been accounted for on an accruals
basis.

Resources Expended
Expenditure on Charitable Activities has been accounted for on an accruals basis.

Tangible Fixed Assets - Basis of Valuation
The following valuation bases have been used to value the different types of tangible

fixed asset shown in the Balance Sheet:

Council Dwellings - open market value, with appropriate allowance for location of
properties.

Operational Land & Buildings - considered to be specialised assets for which there is
no market value, therefore valued at depreciated replacement cost with appropriate
allowance for age and obsolescence.

Infrastructure & Community Assets - included at historical cost, where relevant.
Non-Operational Investment Properties - open market value.

Tangible fixed assets were re-valued, as required, at 31 March 2019. The valuations
were carried out by Mr Alastair Kay BSc MRICS, an employee of the City Council's
City Development Service. Tangible fixed assets are not depreciated, on the basis that
they are revalued regularly and / or have very long useful lifes.

Investments

There are no external investments, rather all surplus funds are deposited with Dundee
City Council's Loans Fund. All such deposits are valued at historical cost in the
Balance Sheet.

Going Concern
The accounts are prepared on the going concern basis as it is considered by the

trustees that the remaining Charitable Trusts are financially sustainable for the
foreseeable future.
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Analysis of Tangible Fixed Assets

Non-

Operational | Infrastructure | Operational

Council Land & | & Community | Investment
Dwellings Buildings Assets Properties Total
£ £ £ £ £
Belmont Trust Estate 236,000 - 210,209 1,561,000 | 2,007,209
Camperdown Estate Trust 157,500 1,834,500 201,484 82,000 | 2,275,484
William Dawson Trust - 148,500 40,487 - 188,987
Hospital Fund - - 1,232 449,000 450,232
393,500 1,983.000 453412 2,092,000 | 4,921,912

The assets owned by these charities are as follows:

Belmont Trust Estate - Estate of Belmont, Belmont Castle, Belmont Camp, Stables
Flats x3

Camperdown Estate Trust - Estate of Camperdown, Mansion House, Golf Course,
Kiosks x2, Recreational Facilities, Gardener’s Cottage

William Dawson Trust - Dawson Park & Extension, Pavilion, Car Park, Entrance
Gate

Hospital Fund - Properties at 63 Reform Street Dundee, Ground at Stirling Street,
Stirling Park and Carmichael Street Dundee

Investment Income

There are no external investments, rather all surplus funds are deposited with Dundee
City Council's Loans Fund. Interest recetvable is based on the Loans Fund interest on
revenue balances (IORB) rate and is paid twice yearly. The average IORB rate during
2018/19 was 0.78% (2017/18: 0.45%).

Other Income
The other income shown in the Statement of Financial Activities relates to external
rents receivable.

Governance Costs

Any governance costs associated with the management of charitable funds (including
administration costs and the relevant share of the annual audit fee) are absorbed by
Dundee City Council. For completeness, the annual audit fee of £3,500 (2017/18:
£3,500) and administration costs of £1,900 (2017/18: £1,900) have been shown as
donated services in the Statement of Financial Activities.

Related Party Transactions

During 2018/19, all surplus funds were deposited with Dundee City Council's Loans
Fund. At 31 March 2019, the balance on the Capital Account of £889,802 (31 March
2018: £899,188) and the Surplus Income of £6,424 (31 March 2018: £6,374) were
held with Dundee City Council. Investment income of £7,032 (2017/18: £4,160) was
received from Dundee City Council's Loans Fund during 2018/19.

Comparative Information
The 2017/18 Statement of Financial Activities and the Balance Sheet as at 31 March
2018 are shown on pages 10 and 12 respectively, for comparative purposes.

14



Events After the Reporting Period

There were no events that occurred between 1 April 2019 and 25 September 2019 that
would require adjustment to the 2018/19 financial statements. The latter date is the
date on which the audited accounts were authorised for issue by the Treasurer.

Creditors: Amounts Falling Due Within One Year

The Balance Sheet as at 31 March 2019 shows creditors totalling £5,301 (31 March
2018: nil). These relate to property rentals received in advance.

15



Independent auditor’s report to the trustees of Dundee City Council Charitable
Trusts and the Accounts Commission

Report on the audit of the financial statements
Opinion on financial statements

| certify that | have audited the financial statements in the statement of accounts of
Dundee City Council Charitable Trusts for the year ended 31 March 2019 under Part
VIl of the Local Government (Scotland) Act 1973 and section 44(1)(c) of the Charities
and Trustee Investment (Scotland) Act 2005. The financial statements comprise the
Statement of Financial Activities, the Balance Sheet and notes to the financial
statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and
the United Kingdom Accounting Standards, including Financial Reporting Standard
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In my opinion the accompanying financial statements:

=  give a true and fair view of the state of affairs of the charity as at 31 March 2019
and of its incoming resources and application of resources for the year then
ended,

« have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice; and

» have been prepared in accordance with the requirements of the Charities and
Trustee Investment (Scotland) Act 2005, and regulation 8 of The Charities
Accounts (Scotland) Reguiations 2006.

Basis for opinion

| conducted my audit in accordance with applicable law and International Standards
on Auditing (UK) (ISAs (UK)), as required by the Code of Audit Practice approved by
the Accounts Commission for Scotland. My responsibilities under those standards
are further described in the auditor’s responsibilities for the audit of the financial
statements section of my report. | am independent of the charity in accordance with
the ethical requirements that are relevant to my audit of the financial statements in
the UK including the Financial Reporting Council's Ethical Standard, and | have
fulfilled my other ethical responsibilities in accordance with these requirements. |
believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my opinion.

Conclusions relating to going concern basis of accounting

| have nothing to report in respect of the following matters in relation to which the
1SAs (UK) require me to report to you where:

» the use of the going concern basis of accounting in the preparation of the
financial statements is not appropriate; or

+ the trustees have not disclosed in the financial statements any identified
material uncertainties that may cast significant doubt about ability of the
[charity/charities] to continue to adopt the going concern basis of accounting for
a period of at least twelve months from the date when the financial statements
are authorised for issue.
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Responsibilities of the trustees for the financial statements

As explained more fully in the Statement of Trustees’ Responsibilities, the trustees
are responsible for the preparation of financial statements that give a true and fair
view in accordance with the financial reporting framework, and for such internal
control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the
charity's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
deemed inappropriate.

Auditor’s responsibilities for the audit of the financial statements

My objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes [my/our] opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial
statements is located on the Financial Reporting Council's website
www.frc.org.uk/auditorsresponsibilities. This description forms part of my auditor’s
report.

Other information in the statement of accounts

The trustees are responsible for the other information in the statement of accounts.
The other information comprises the information other than the financial statements
and [my/our] auditor’s report thereon. My opinion on the financial statements does
not cover the other information and | do not express any form of assurance
conclusion thereon except on matters prescribed by the Accounts Commission or
required by applicable law to the extent explicitly stated later in this report.

In connection with my audit of the financial statements, my responsibility is to read all
the other information in the statement of accounts and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or my
knowledge obtained in the audit or otherwise appears to be materially misstated. If |
identify such material inconsistencies or apparent material misstatements, | am
required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work
| have performed, | conclude that there is a material misstatement of this other
information, | am required to report that fact. | have nothing to report in this regard.

Report on other requirements

Opinion on matter prescribed by the Accounts Commission

In my opinion, based on the work undertaken in the course of the audit the
information given in the Trustees' Annual Report for the financial year for which the
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financial statements are prepared is consistent with the financial statements and that
report has been prepared in accordance with the Charities SORP (FRS 102).

Matters on which | am required to report by exception

| am required by The Charity Accounts (Scotland) Regulations 2006 to report to you
if, in my opinion:

«  proper accounting records have not been kept; or
« the financial statements are not in agreement with the accounting records; or
» | have not received all the information and explanations | require for my audit.

| have nothing to report in respect of these matters.

Use of my report

This report is made solely to the parties to whom it is addressed in accordance with
Part VIl of the Local Government (Scotland) Act 1973 and for no other purpose. In
accordance with paragraph 120 of the Code of Audit Practice, | do not undertake to
have responsibilities to members or officers, in their individual capacities, or to third
parties.

Bruce Crosbie,
Senior Audit Manager
Westport

Edinburgh

EH3 9DN

25 September 2019

Bruce Crosbie is eligible to act as an auditor in terms Part VIl of the Local
Government (Scotland) Act 1973
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