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1 PURPOSE OF REPORT 
 
 This report updates the Committee on the Fund Manager's responses to issues 

raised following consideration of Report No 393-2004 on 19 May 2004. 
 
2 RECOMMENDATIONS 
 
 The Sub-Committee is asked to note the replies by the Fund Managers. 
 
3 FINANCIAL IMPLICATIONS 
 
 None. 
 
4 LOCAL AGENDA 21 IMPLICATIONS 
 
 As part of the Fund's policy on Socially Responsible Investment, its investment 

managers are required to engage with companies on matters of social responsibility 
including Sustainability and the Environment. 

 
5 EQUAL OPPORTUNITIES IMPLICATIONS 
 
 The Fund's Socially Responsible Investment policy requires investment managers to 

engage with companies regarding their performance in relation to Employee Care 
and Human Rights. 

 
6 BACKGROUND 
 
 When the last six monthly report on Socially Responsible Investment was considered 

on 19 May 2004 some concerns were raised over specific engagements by 
managers and more generally how they independently checked information supplied 
by companies. 

 
 All three replies are attached at Appendix 1. 
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